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MOZAMBIQUE

The World Trade Organisation’s (WTO) fourth review
of the trade policies and practices of Mozambique was
completed in the beginning of July 2024. It found that
Mozambique maintained macroeconomic stability and
reform momentum despite a series of adverse shocks.
The Constitutional Council approved four candidate
nominations for the position of President in the
October 2024 election.

Mozambique does not fully meet the minimum
standards for the elimination of human trafficking but is
making significant efforts to do so.

Mozambique has made an out-of-court settlement to
the value of US$220 million with three banks over the
so-called hidden debts court case.

The Central Office for Combating Corruption (GCCC)
said on 12 July 2024 that the state suffered losses of
€5.8 million due to corruption offences in the first half
of 2024.

Insurgents appear to have reestablished a presence
on the mainland of Palma district where the LNG
projects are based.

Human Rights Watch (HRW) criticised the use of some
schools for military purposes in Cabo Delgado
province.

The United States’ Exim Bank is unlikely to take a
decision on its financial support for the LNG project in
2024 due to November's US presidential election.
Mozambique’s sovereign debt payments are in danger
of being delayed until at least the next decade, when
the on-land LNG projects come on stream.

The International Monetary Fund (IMF) approved an
immediate disbursement of US$60.03 million to
Mozambique for budget support.



MOZAMBIQUE

Mozambique’s public debt stock will grow in 2024 to
the equivalent of 97.5% of Gross Domestic Product
(GDP).

o Mozambique’s economy recorded real growth of 3.2%
in the first quarter of the year, well below the four
quarters of 2023.

e The government withdrew 200 of the 595 approved
mining licenses due to a lack of investing by some
businesses.

e Daniel Chapo, the Frelimo candidate for the
presidential election in October, visited Rwanda in
secret alongside President Filipe Nyusi.

e Mozambique intends to draw on Timor-Leste’s
experience in managing its sovereign wealth fund.

e The government has reportedly ordered companies

operating in the real estate and automobile sectors to

draw up a “Suspicious Transactions Report” with a view
to eliminating acts of money laundering and terrorist
financing.
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